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Legislation of 1875.

rawn upon laave of the G. G. oo report of
the Tre sury dour?, Whenever il i3 ascer.
tajned that 180 Agseis of & company in Can-
ada ave !erss“ﬁlm:l itg l_ltabultteg. ihen tz\:le
necevg rther deposit may ba exag
Inter-+¢ 15 to be hawded over to the ¢ un.
panies a= it acerues, while the deposit is
ol paire 3, nnleis nrdsrs to the conlrary
aro serv ¢ on ML of F, or R.Q4, The cha-ter
must algd oo filed with the M, of F, and &
power ot attorney, stating the head office in
the Doml loo of the company, and the
ghief officer empnwered tyaocept ssevice of
prozess £ it with & statement of its affuirs
a8t lwst annoes! sikting. Doplloate to be
dted in one of the Superior Courts of the
Proviate; in Q,uebeciwlm the prothoantatry
of the Saperior Court of the Distriet. Whea
jagent or azency is chan, a new war
must be filal, Nolice mustbe givsn o the
Canada Gazelte any one other paper for 4
weoks of (he isane of such license and.of
the dlwcontinuance of business. The M. of
F.must pab isb In the Gazetie gnarterly a
staternent of all companies licemsad and
deposits, and fot 4 Wealte Of ADY NeW com-
pany lic-nsed, with ameuat of it deposis,
s of any which huve withdrawn., Aoy
perso ) or company issaing a polioy without
such depasit of securities, charter, power,
&c., snd isane of licenss, is subject tr a

enalty © §L000, ha!l to the inforiner anl
Emrw the erown. Insase of nob-payimen’
wishin » month, the party is Hable to aix
jmronths imprlsgamens, Ifacompany fail
to keep den sits goad, or to pay within 60
days a1 undisputed claim, or obie on whick
judgm *nt has been oblalned so that the
depo-it 1z liable t0_be redoced below the
b proper amoant, and notice given to toe M.
of &, 1he lirense 13 forieited, bot may be
rapewed if tha eclaim i3 pald or deposit
Lmdegmd witaln 60 days. In case of such
faliares ty py and notloe given, th? ¢om
pany it deemead insolvent and the depisia
may ba app'ied to the payment of all
olaims arainst the Company, of Canadiao
poliey hoiders. Ifthe amonal of pHlioy be
payabic oo p oof of loas, notice may not be
given iothe M. of F, 1ili after 60 days The
eourt baving jurisdisiion ie lo appolat an
aseignee and caill npan the crxmpany to fae
pish 5 statement of its affales, Holders of
policies nnt fallan i shall be entitled to the
retarn of a portho 1 of the premicms paid
proporticpate 1o the unexpired term, ~uch
sums ramzirg with the amounts doe for
losses. The securities in the bands of the
R, G. ar Lo be 8old and proceeds distribu-
ted a‘ter payiog expenses, Bt cluims
agyinst the ¢ vapany for logzes happenl ‘¢
panding procesdinge or th inenfl-
clency of deposit are not barred, A com-

ny withdrawing (com business muost re-
neare its C ian policy bnlders and
furnish s list of thoze not o re.insdred, or
who have nob sorrendeted policies, o the
M. of I with the notiee of withdrawa'. 3
mon' he notloe muost be given in the Cunads
| Gagelte of 18 intended withdrawal and ap-
plication for return of ita segurities, eilliar
on any one to file opposition; if they d -sire
todngo. Ifthagther assetdof the cympany
are foond suffielest, the securitles may then
be releaced or such portfon Of vhenl re-
taloved as may beé o> meat

olpimg,and -ubsequently rel d (rom fim >
10 tie as sU~h claimes are , Which may
ba dono by the Co. after wilhdrawal, Nofire

poliey caa be granted forover three yesrs,

Annnal statementa of the affalrs of Cange
Jian pompnaics certifiel upna the cath of)
one of the principal o@cors of the compy I
must be furnished to the M, of B, {n en.:z
January, and of the Canadisn business of
aothar ¢im ed, nnder penalty of $HM for|
each viotation,and $100 per mo.for contyimg.
cies and suspension or witadrawal of [f.
canse. The (. In O, mayagpoim. A BApPer-|
iolendent of in~urance, 0 have charge of]
and report upon inturance buslness undar
the M. of F. and carry into effect this Act.
He musi a‘go visit and inspsct the head
office of each company al least omos
ea0, Making au annusl report to the Min.
ter, 10 be lald befors Parliament. Ib cazs
he deem it necesgary he may so report to
the Minist-r, who may ord-r him to nake|
& speclal ioepection and report. He
axamine the officer's reporis todsr aath, fr
he raporis the assels of the Co insnfficiant,
and it the Miniater, ¢ hearing the Co,,
coneurs in the report, the @, in O\ raay, ou
hisreport, snspend ot eancel its lleen ‘e, piv-
igg notiee thereof in the Canada (Haaetfe.
Nolbher the snperinteodent norany oie
his employ may be interested La any Co.
The satary of the Sup rin'endsatl is 1o be
F1.00, and towards defraying tue exoponses
of the offics the Cos. shali pay $3.002 pen
anhom, ty he assested on the grosa pre-|
miimsobtrined. A fee of $10 m 1y be ax.
acted on filing doguments; for chatge oIJ
attorney, &¢.. $5° (0T ligense, $5; rencwal,
$2; andual statement, §5.

LIFE INSURANUE.

21 =The powers of the Buperintand-|
ent ard extend2d to Life Ins. Cos., and the
M. of F, may cail uooa them for such re-
tarne 23 he may deom necessiry, Inestl-
m iting thele foancial eonditi 'a, their secu.]
rities shall be caloulated at 5 per ce . No
Co,baving obtain -d a license before the passs
ing of the Act need make any 0w depodit]
before its expiring, March 8, 1876,

INTERCOLONIAL RAILWAY.

Chap, 22 —The reilwsy from Halifaz to]
Piciow, from S3t. John to Shediac. irom
Riviers du Loup to Moocten and Patnsec o)
‘Leore cogstitute the Iniercolonial B illway.
and ars veated ia Her Majesty, to be under|
the conirol of the M. F. W. Lnds acg-
quired. but not now neaded, for these rail-
ways may be disposed of,

NORTHERN RAILWAY LIEN.

Chap 23—The Goyvroment lisn for £475,000
on the Norihern Railway, is t0 b3 releasedj
if the Co. pay tha Government £107,000 bs-
fore lat April, 1576, or within suct further
delay. nol sxcesdlor & months, as t1e Guv-
arpprent may grant, Bat the second and
third prefsrence bouds neld by the Governs
ment, are to rank in aoy re-adjustment
the capical.

RAILWAYS.

Ohap, 3-Amends the General Rallway]
Alchs. l?imugs. linais mAY by m?&iedmbgru:g;
ries, weus aud springs, Bs provide 3
Act of 1873 for mlaes, manufactu o
a'ul powers are gruobed to alter by-laws,)
They are to be tedoced to writing, and Lhe)
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