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drawn upon leave of the G. G. on report of 
tbe Tre snry rioarl. Whenever it is ascer
tained that toe assets of a company In Can
ada a^e less than its liabilities, then the 
necessiry f .rther deposit may be exacted 
Inter">-t is to be handed over to the c >m-
panies a1* it accrues, while the deposit is 
unimpdire 1, unless orders to the contrary 
areservsd onM. of F, or E.G. The cha-ter 
must also be filed with the M. of F. and a 
powe* of attorney, stating the bead office in 
the Domi ion of the company, and the 
chief officer em powered t>acoept service of 
pro3ess f >r it with a statement of its affairs 
at last annual sitting. Duplicate to be 
fited i i one of the Superior Conns of the 
Province; in Quebec, with the protbono'.ary 
of the Superior Court of tbe District. When 
agent or agency is changed a new power 
mustb1? file I. Notice mostbegivsn in the 
Canada Gazette and one other paper for 4 
weeks of the issue of such license and • of 
the discontinuance of business. The M. of 
F.mnst pub isb in the Gazette quarterly a 
statement of all companies licensed and 
depose, and for 4 weeks of any new com
pany licensed, with amount of Its deposits, 
and of any which hive withdrawn. Anv 
perso i orcompany issuing a policy without 
such deposit of securities, charter, power, 
<Sc, and issue of license, is subject to a 
penalty f £1,000, half to the informer and 
half to the crown. Incase of non-paymen' 
within a month, the party Is liable to six 
months imprisoament. If a company fall 
to keep dew sits good, or to pay within 60 
days a > undisputed claim, or one on which 
judgment has been obtained so that the 
depo-.it is liable to be reduced below the 
proper amount, and notice given to tbe M 
of *'., the license is foneited, but may be 
renewed if the claim i3 paid or deposit 
made good within 60 days. In case of such 
failures top>y and notice given, ths com 
pany is deemadinsolventand the deposits 
may ba app'led to the payment of all 
claims against the Company, of Canadian 
policy hoide'S. If the amount of p >iicy be 
payable on p oof of loss, notiC9 may not be 
given to the M. of F. till after 60 days The 
court having jurisdiction is to appoint an 
assignee aaicatl upon the company to fur 
nish a statement of itR affairs. Holders of 
policies not fallen in shall be entitled to tbe 
return of a portio l of the premiums paid 
proportionate lothe unexpired te rm, -ueh 
sums raising with the amounts due for 
losses. The securities in the hands of the 
R, G. aro to be sold and proceeds distribu
ted a'ter paying expenses. But cUims 
agiinst the company for losses happeni g 
pending proceedings or through insuffi
ciency of deposit are not barred. A com
pany withdrawing from business must re
insure its Canadian policy holders and 
furnish a list of those not so re-insured, or 
who have not surrendered policies, to the 
M. of F with the notice of withdraw**'. 3 
mon' hs notice must be given in 'he Canada 
Gazette of its intended withdrawal and ap
plication for return of its securities, calling 
on any one to file opposition', if they d-slre 
todoso. If ins other assets of the company 
are found sufficient, the securities may then 
be relea«ed or such portion of them re
tained as may be necessary to meet 
c!aims,and -ubsequently released from tima 
to time as suoh claims are paid, which may 
be don9 by the Co. after withdrawal. No fire 
policy can be granted for over three years. 

Anmal statements of the affairs of Cana
dian companies certlflel upon the oath of 
one of the principal officers of the company 
must be furnished to the M. of F. in each 
January, and of tha Canadian business of 
other companies, under penalty of $501) ten-
each vlolation,and $100 permo.for contuma
cies and suspension or withdrawal of li
cense. The G. In C. may appoint a super
intendent of insurance, to have charge of 
and report upon insurance business under 
the M. of F. and carry into effect this Act. 
He must a'so visit and inspect the head 
office of each company at least once a 
year, making an annual report to the Min
ister, to be laid before Parliament. In case 
he deem it necessary he may so re port to 
the Minister, who may ord;r him to make 
a special inspection and report. He may 
examine the officer's reports und=r o*th. If 
he reports the assets of the Co insufficient, 
and if the Minister, after hearing the Co., 
concurs in the report, the G. in C. may,ou 
his report, suspend or cancel its llcen e, giv
ing notice thereof in the Canada Gazette. 
Neither the -superintendent nor any one in 
his employ may be interested in any Co. 
The salary of the Sup Tin'endent is to be 
$ t.000, and towards defrayinj tbe exDanses 
of the office the Cos. shall pay $3,000 per 
annum, to be assessed on the gross pre
miums obto'ned. A fee of $10 m ly be ex
acted on filing documents; for charge of 
attorney, <tc. $5- for license, $5; renewal, 
$2; annual statement, $5. 

LIFE INSURANCE. 

Chap. 21 —The powers of the Superintend
ent are extended to Life Ins. Cos., and the 
M. of F. may call uooa them for such re
turns as he may deem necessiry. Inestl-
m iting their financial conditi n, their secu
rities shall be calculated at 5 per ce it. No 
Co.having obtained a license before the pass-
ins of the Act need make any n w deposit 
before its expiring, March 31, 1876. 

INTERCOLONIAL RAILWAY. 

Chap. 22 —The railway from Halifax to 
Pidou, from St. John to Shediac. from 
Riviere du Loup to Mooctsn and Palnsec to 
iruro constitute tbe Intercolonial R dlway. 
and are vested in Her Majesty, to be unier 
the control of the M. P. W. Linds ac
quired, but not now needed, for these rail
ways may be disposed of. 

NORTHERN RAILWAY LIEN. 

Chap 21 -Tbe Gov moment lien for £475,000 
on the Northern Railway, Is to b^ released 
if the Co. pay tha Government £105,000 be
fore 1st April, 1878, or within such further 
delay, not exceeding 6 months, as tae Gov
ernment may grant. Bat the second and 
third preference Bonds held by the Govern
ment, are to rank in any re-adjustment of 
the capital. 

RAILWAYS. 

Chap, at—Amends the General Railway 
Acts. Branch lines m*y be made to quar
ries, weds and springs, as provided by the 
Act of 1873 for mines, manufactures, &o 
and powers are granted to alter by-laws. 
They are to be reduced to writing, and tna 
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